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 AGENDA 

CAMARILLO OVERSIGHT BOARD1 

SPECIAL MEETING 
THURSDAY, SEPTEMBER 15, 2016, 3:00 P.M. 

CITY HALL - ADMINISTRATIVE CONVERENCE ROOM 
601 CARMEN DRIVE, CAMARILLO, CALIFORNIA 

 
AGENDA REPORTS AND OTHER DISCLOSABLE PUBLIC RECORDS RELATED TO OPEN 
SESSION AGENDA ITEMS ARE AVAILABLE ON THE CITY’S WEBSITE UNDER AGENDAS 
AT WWW.CITYOFCAMARILLO.ORG AND AT CITY HALL LOCATED AT 601 CARMEN DRIVE, 
CAMARILLO, IN THE OFFICE OF THE CITY CLERK DURING REGULAR BUSINESS HOURS, 
MONDAY THROUGH FRIDAY, 8:00 A.M. TO 5:00 P.M.  MEETINGS ARE BROADCAST ON THE 
LOCAL GOVERNMENT CHANNELS – TIME WARNER CHANNEL 10 AND VERIZON CHANNEL 
29. 
 

FOR YOUR INFORMATION – The Oversight Board will hear from the public on any item on the 
agenda or an item of interest that is not on the agenda.  The Oversight Board cannot take action 
on any item not on the agenda.  These items may be referred for administrative action or scheduled 
on a future agenda.  Comments are limited to three minutes for each speaker, unless extended by 
the Oversight Board, and each speaker will only have one opportunity to speak on any one topic.  
You have the opportunity to address the Oversight Board at the following times:  

A. AGENDA ITEM – at the time the Oversight Board considers the agenda item, and  

B. NON-AGENDA ITEMS – during Public Comments. 

Please keep your comments brief and complete a speaker card for the Secretary. 

CALL TO ORDER 

FLAG SALUTE 

ROLL CALL 

I. AMENDMENTS TO THE AGENDA - this is the time and place to change the order of the 
agenda, delete or add any agenda item(s). 

II. PUBLIC COMMENTS 

III. CONSENT CALENDAR 

A. Minutes 

Approval receives and files the minutes of the Oversight Board meeting held February 4, 
2016. 

CONSENT CALENDAR ACTION: 

A MOTION TO APPROVE THE RECOMMENDATIONS FOR CONSENT ITEM A. 

                                               
1 On January 11, 2012, the Camarillo City Council adopted Resolution No. 2012-8 electing to serve as the successor to the 
Camarillo Community Development Commission for redevelopment purposes pursuant to Health and Safety Code Section 
34173(d)(1).  On January 11, 2012, the Camarillo City Council adopted Resolution No. 2012-9 electing to have the City retain 
the housing assets and functions previously performed by the Camarillo Community Development Commission pursuant to 
Health and Safety Code Section 34176.    



  2 OVERSIGHT BOARD  September 15, 2016 

IV. DEPARTMENTAL 

A. Resolution Approving the Refunding of the Camarillo Community Development Commission 
Bonds with the Possible Issuance, Sale and Delivery of Tax Allocation Refunding Bonds, 
Series 2016 

The Oversight Board to the Successor Agency is requested to consider approving four tax 
allocation bond issues. Total bonds to be refunded are $39,935,000.  The action being 
recommended is to obtain interest savings. Total present value savings are estimated at 
$6.6 million. 

Suggested action:  

1. a MOTION to adopt a Resolution approving issuance of Senior Lien Tax Allocation 
Refunding Bonds, making certain determinations with respect to the refunding bonds 
and taking certain actions relating thereto; 

2. a MOTION to adopt a Resolution approving issuance of Parity Tax Allocation 
Refunding Bonds, making certain determinations with respect to the refunding bonds 
and taking certain actions relating thereto. 

V. LEGAL COUNSEL – NO ITEMS 

VI. COMMENTS FROM STAFF 

VII. COMMENTS FROM BOARD MEMBERS 

VIII. ADJOURN 
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MINUTES 
OVERSIGHT BOARD TO CITY OF CAMARILLO AS SUCCESSOR AGENCY  

SPECIAL MEETING 
THURSDAY, FEBRUARY 4, 2016 

CALL TO ORDER/ROLL CALL 

Chair McDonald called the meeting to order at 3:00 p.m. 

Members Present: Mike Bush 
 Tom Kasper 
 Jeanette McDonald 
 David Moe 
 Ron Speakman 

Members Absent: Jerry Bankston 
 Matt Carroll 

Staff Present: Ronnie Campbell, Finance Director 
 Joe Vacca, Director of Community Development 
 Jeffrie Madland, Secretary/City Clerk 

I. AMENDMENTS TO THE AGENDA – NONE  

II. PUBLIC COMMENTS – NONE 

III. CONSENT CALENDAR 

A. Minutes 

Approved the minutes of the Oversight Board meeting held September 24, 2015. 

B. Resolution Approving 2016 Meeting Schedule 

Adopted OB Resolution No. 2016-1 setting the 2016 meeting schedule. 

The Board approved the Consent Calendar without objection, with Bankston and 
Carroll absent. 

IV. DEPARTMENTAL 

A. Recognized Obligation Payment Schedule 

Finance Director Campbell presented the Recognized Obligation Payment 
Schedule (ROPS) for the Fiscal Year July 1, 2016 through June 30, 2017.  He 
noted a correction to the Administrative Services entry which should read 
$100,000. 

Ron Speakman moved, seconded by Mike Bush, to adopt OB Resolution No. 
2016-2 approving the ROPS pursuant to Health & Safety Code Section 34177(m). 

The motion carried unanimously, with Bankston and Carroll absent. 

V. LEGAL COUNSEL – NO ITEMS 
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VI. COMMENTS FROM STAFF – NONE 

VII. COMMENTS FROM BOARD MEMBERS – NONE 

VIII. ADJOURN 

The meeting adjourned at 3:10 p.m. 

      
Secretary 

ATTEST: 

      
Chairperson 
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