AGENDA SPECIAL

CITY OF CAMARILLO

FINANCE COMMITTEE

Monday, June 20, 2016
Camarillo City Hall — Central Conference Room
601 Carmen Drive, Camarillo

Finance Committee Meeting follows the Investment Committee Meeting convening at
8:30 a.m.

ADA COMPLIANCE STATEMENT
In compliance with the Americans with Disabilities Act, if you need special assistance to participate
in this meeting, please contact the City Clerk’'s Office at (805) 388-5316. Notification 48 hours prior
to the meeting will enable the City to make reasonable arrangements to ensure accessibility to this
meeting. (28 CFR 3.102.35.104 ADA Title I1.)

1. Call to Order

2. Set Next Meeting Date
[Note: Next meeting tentatively scheduled for December 14, 2016]

3. Minutes of April 27, 2016 Finance Committee Meeting

4. Discussion ltem:
A. RDA Bond Refinancing

5. Information Item:
A. Department of Finance Bulletin, April 2016

6. Committee Comments
i Public Comments
8. Adjournment

Written materials relating to these agenda items are available for public inspection in the Office of the City
Clerk at 601 Carmen Drive, Camarillo during regular business hours, Monday through Friday, 8:00 a.m. to
5:00 p.m. Questions may be referred to Misty Cheng, Interim Director of Finance at (805) 388-5320.

Distribution:
K. Kildee, Council Member Kristen Madary, Accountant
M. Morgan, Council Member City Clerk (PDF)
Dave Norman, City Manager City Clerk Counter Copy
Tom Fox, Assistant City Manager J. Gordon (agenda)
Misty Cheng, Interim Director of Finance K. Talley (agenda)

Mark Carlson, Interim Assistant Director of Finance Chamber of Commerce (agenda)



MINUTES

City of Camarillo - Finance Committee
Wednesday, April 27, 2016

1. Call to Order: 4:25 PM
Committee Members Present: Councilmembers Mike Morgan and Kevin Kildee

Staff Present: Director of Finance Ronnie Campbell, Interim Assistant Director of Finance
Mark Carlson, Accountant Kristen Madary, and Rochelle Roefer for Committee Secretary

Yolanda Espinoza

2 Set Next Meeting Date: December 14, 2016
4. Minutes of January 25, 2016: Approved as presented

4, Discussion Item:
A. Pre-Audit Meeting with Auditors
Mr. Bob Callanan, Partner, with White Nelson Diehl Evans LLP, reviewed the audit process with

the committee.

8 Information ltem:
A. Department of Finance Bulletin, March 2016
The report was received and filed by the committee.

6. Committee Comments: None
7. Public Comments: None
8. Adjournment. The meeting was adjourned at 4:35 PM



DISCUSSION ITEM(S):

RDA Bond Refinancing
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Economic Update

The state’s unemployment rate fell to 5.4 percent in March—its lowest level since July 2007. In 2015, personal
income for the state grew by 6.3 percent versus 4.4 percent for the nation, due mainly to faster growth in wages.

LABOR MARKET CONDITIONS

® California gained 4,200 nonfarm jobs in March, following a gain of 46,600 in February and a loss of 4,000 in January for
a total of 46,800 for the first quarter. The average quarterly gain in 2015 was 120,750.

B Six major industry sectors added jobs in the first quarter. Construction added 4,200; trade, transportation, and utilities,
16,900; information, 4,800; educational and health services, 22,200; leisure and hospitality, 17,600; and government,

13,600 jobs.

B Five major industry sectors lost jobs in the first Month-Over Changes in California Nonfarm Employment
quarter. Mining and logging lost 1,100; % S ~ Thousands of Jobs, Seasonally Adjusted
manufacturing, 4,800; financial activities, 4,200;
professional and business services, 22,100, and 120

B The nation’s unemployment rate remained at 80,

4.9 percent in February before rising to 5 percent
in March due to increased labor force participation.

The state’s labor force participation rate increased < |
by 0.1 percentage point to 62 percent in February
and remained at that level in March. This was the I I III I H §

first increase in California since October 2014. 2
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Source: California Empleyment Developmant Depariment, LMID

BUILDING ACTIVITY

B Residential permits fell by 2.3 percent in February to a seasonally adjusted annual rate of 93,775 units, composed of
nearly equal shares of single-family and multifamily units. Single-family permits rose by 12 percent, while multifamily
permits fell by 12.8 percent from January.

B The value of nonresidential construction fell by 0.3 percent in February but was up almost 9 percent from a year earlier.

REAL ESTATE

m Sales of existing homes totaled 393,360 units at a seasonally adjusted annualized rate in February, an increase from
both the previous month and year by 2.6 percent and 6.4 percent, respectively. The statewide median price of
single-family homes sold in February reached $446,460, 3.8 percent higher than the February 2015 median.
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MONTHLY CASH REPORT

Preliminary General Fund agency cash for March was $170 million below the 2016-17 Governor's Budget
forecast of $7.666 billion. Year-to-date revenues are $287 million above the forecast of $78.147 billion.

B Personal income tax revenues to the General Fund were $315 million below the month'’s forecast of $3.664 billion.
Withholding receipts were $188 million above the forecast of $5.112 billion and other receipts were $120 million lower
than the forecast of $1.137 billion. Refunds issued in March were $389 million above the forecasted $2.519 billion,
offsetting last month's lower refunds. Proposition 63 requires that 1.76 percent of total monthly personal income tax
collections be transferred to the Mental Health Services Fund (MHSF). The amount transferred to the MHSF in March
was $6 million lower than the forecast of $66 million. Year-to-date General Fund income tax revenues are $124 million

below forecast.

B Sales and use tax receipts were $9 million below the month’s forecast of $1.789 billion. March cash includes the
second prepayment for first quarter sales and use tax liabilities. Year-to-date, sales tax revenues are $132 million

below forecast.

® Corporation tax revenues were $16 million above the month's forecast of $1.665 billion. Prepayments were $5 million
above the forecast of $642 million and other payments were $109 million higher than the $1.129 billicn forecast.
Total refunds for the month were $98 million higher than the forecast of $107 million. Year-to-date revenues are

$359 million above forecast.

B Insurance tax revenues were $77 million above the month’s estimate of $469 million, likely due to timing. Revenues
from the estate, alcoholic beverage, tobacco taxes, and pooled money interest came in $4 million above the $33 million
forecast. "Other" revenues were $56 million above the month's forecast of $45 million.

2015-16 Comparison of Actual and Forecast Agency General Fund Revenues
{Dollars in Millions)

MARCH 2016 | 2015-18 YEAR-TO-DATE

Percent | Percent

Revernue Source Forecast Actual Change  Change | Forecast Actual Change Change
|

Personal income $3,664 $3,349 -$315 -86% | $51,516 $51,3922 -3124 -0.2%

Sales & Use 1,789 1,780 -9 05% | 18,522 18,390 -132 0.7%

Corporation 1,665 1,682 16 1.0% | 5,151 5510 359 7.0%

Insurance 469 546 77 16.4% | 1,726 1,802 77 4.4%

Estate 0 0 0 nfa | 1 2 1 85.9%
|

Pooled Money interest 1 8 4 3284% | 17 23 5 31.5%

Alcoholic Beverages 26 27 0 168% | 276 277 2 0.6%

Tobacco 6 6 0 -1.9% | 63 64 0 0.3%

Vehicle License Fees 0 0 0 nfa | 0 0 0 53.8%

Other 45 1™ 56 1255% | 875 975 100 11.4%
|

Total $7,666 $7.496  -$170 22% | $78,147 $78,434 $287 0.4%

This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies
has not yet been reported to the Controller.
Totals may not add due to rounding. The forecast is from the 2016-17 Governor's Budget,
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